Homebuyers Stimulus Tax Credit and SSI and Medicaid 
The Homebuyers Stimulus Tax Credit is available to qualified first-time homebuyers and "deemed" first-time home homebuyers. The first-time homebuyers tax credit is equal to 10 percent of the purchase price of the home, up to a maximum of $8000. The "deemed" first-time homebuyers tax credit is 10 percent of the purchase price of the home, up to a maximum of $6500. 

Qualified individuals purchasing a home may claim the tax credit on or after January 1, 2009, and before May 1, 2010; the deadline for purchasing the home may be July 1, 2010 if the individual enters into a binding contract to purchase a home before May 1, 2010.

The qualified individual can receive the amount of the tax credit immediately under a short-term loan agreement. As long as the loan is legally valid and made in good faith with an approved lender, this loaned money is not income for SSI purposes. (POMS SI 00815.350) 

The qualified individual must then file a federal tax return to obtain the tax credit money. This tax credit is different from most others in that it is fully refundable, which means that it will be paid even if the eligible taxpayer owes no tax or if the tax credit is more than the amount of tax owed. 
For SSI purposes the tax credit refund money counts as unearned income in the month received. The full amount of refund attributable to the tax credit is considered unearned income in the month the claimant receives the tax refund. One-half of the tax credit is attributed to each spouse for married couples filing joint Federal tax returns (that is, an SSI couple or SSI individual with an ineligible spouse.)
Any amount that an SSI recipient receives as a tax refund in excess of the tax credit amount is considered a return of taxes previously paid and is not income. (POMS SI 00815.270) 
If the recipient keeps the money from the tax credit refund into the month after receipt, it becomes a countable resource as of the first moment of that month.   
Wisconsin State Medicaid will be adopting this policy for Medicaid eligibility. 
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